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Independent Auditors’ Report

To the Members of

Mantri Metallics Private Limited
Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statements of Mantri Metallics Private Limited (“the
Company"), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss and the

Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

s ibility for the Financial

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act and the rules made thereunder including, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstarices. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

audit opinion. Qus
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B SR & Associates LLP

Mantri Metallics Private Limited
Independent Auditors’ Report — 31 March 2017 (continued)

Basis for Qualified Opinion

We draw attention to the following:

1. On 15 November 2016, the Company issued privately placed non-convertible debentures which were listed
on the Bombay Stock Exchange (“BSE”). The Company has not complied with the requirements of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations And Disclosure Requirements)
Regulations, 2015 (“the regulation”) in so far as they apply to companies which list non-convertible debt
securities as specified in clause 3 of the aforesaid regulations. As per the provisions of the Securities Contracts
(Regulation) Act, 1956 (as amended by the Finance Act, 2017), each non-compliance attracts a minimum
penalty of one lakh rupees which may extend to one lakh rupees for each day during which such failure
continues subject to a maximum of one crore rupees. The total amount of penalty, which may arise, due to the
above non-compliances cannot currently be determined and hence no provision has been established in these
financial statements.

]

Note 21 to the Standalone Financial Statements which more fully explains that advances given by the
Company to its suppliers amounted to Rs. 50,644,291, out of which an amount of Rs. 4,445,916 is, in our
view, doubtful and has been provided for by the Company. In the absence of sufficient and appropriate audit
evidence, we are unable to comment on the recoverability of the balance amount of Rs. 46,198,375.

w

Note No. 43 (a) to the financial statements which more fully explains the non-appointment of a Company
Secretary by the Company as required by section 203 of the Companies Act, 2013 read with Rule 8A of the
Companies ( and of fal Personnel) Rules, 2014. The Company has not
made a provision for fines and penalties arising due to such non-compliance.

=

The Company has not created a debenture redemption reserve as required under section 71(4) of the
Companies Act, 2013 and the rules made thereunder. The Company has not made a provision for fines and
penalties which may arise due to such non-compliance.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion paragraph above, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure B” a statement on the
matters specified in the paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:
(a) Werhave sought and except for the possible effects of the matters described in the Basis for Qualified

Opinion paragraph above, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audi.

in our opinion, proper books of account as required by law have been kept by the
appears from our examination of those books.
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itri Metallics Private Limited
pendent Auditors’ Report — 31 March 2017 (continued)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

Except for the effect of the matters described in the Basis for Qualified Opinion paragraph above, in our
opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The matters described in the Basis for Qualified Opinion paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company.

On the basis of the written representations received from the Directors as on 31 March 2017 and taken on
record by the Board of Directors, none of the Directors is disqualified as on 31 March 2017 from being
appointed as a director in terms of Section 164 (2) of the Act.

The quali ion relating to mai of accounts and other matters connected therewith are as stated in
the Basis for Qualified Opinion paragraph above.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in 'Annexure A'.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- refer note 31 to the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv.  The Company has provided requisite discl in the dal financial as to
holdings as well as dealings in Specified Bank Notes during the period from 8th November, 2016
to 30th December, 2016. Based on the audit procedures and relying on the management
representation, we report that the disclosures are in accordance with books of account maintained
by the Company and as produced to us by the Management. Refer Note 39 to the standalone
financial statements.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No: 116231 W/ W-100024

—
Ra: h Desai

Place: Pune Partner

Date: 28 September 2017 Membership No: 101190
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Annexure A to the Independent Auditors’ Report of even date on the
Fi ial S of Mantri Metallics Private Limited

Referred to in paragraph 2(h) in Report on Other Legal and Regulatory Requirements of the Independent
Auditors’ Report to the members of Mantri Metallics Private Limited on the standalone financial statements for
the year ended 31 March 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We were engaged to audit the internal financial controls over financial reporting of Mantri Metallics Private
Limited (“the Company”) as of 31 March 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company’s is ible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Respons

ity

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Control Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally acc:pmd accountmg prmaples. and that receipts and
expenditures of the company are being made only in of and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Annexure A to the lndependent Auditors’ Report of even date on the
Fi ial of Mantri Metallics Private Limited-
(continued)

Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established its internal financial
control over financial reporting on criteria based on or considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. Because of this reason, we are unable to obtain sufficient appropriate
audit evidence to provide a basis for our opinion whether the Company had adequate internal financial controls
over financial reporting and whether such internal financial controls were operating effectively as at March 31,
2017.

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the standalone financial statements of the Company, and the disclaimer does not affect
our opinion on the standalone financial statements of the Company.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No: 116231W/ W-100024

T
il
Raa] Desai
Place: Pune Partner
Date: 28 September 2017 Membership No: 101190
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Mantri Metallics Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2017

With reference to the Annexure referred to in paragraph 1 in Report on Other Legal and Regulatory
Requirements of the Independent Auditors’ Report to the members of the Company on the standalone financial
statements for the year ended 31 March 2017, we report that:

O @

(®)

©

@)

(iii)

(@iv)

(]

(vi)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of the fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which all fixed
assets are verified in a phased manner over a period of two years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its
assets. Accordingly, certain fixed assets have been physically verified by the management during
the current year and no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the
Company.

The inventory, except stock lying with third parties, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable and material
discrepancies on physical verification were not material and have been properly dealt with in the
books of account. For stock lying with the third parties at the year end, written communications
have been obtained by the Company.

According to the information and explanations provided to us, the Company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register required to
be maintained under Section 189 of the Act.

According to the information and explanations provided to us, the Company has not granted any
loans, made any investments, or provided any other guarantees or security to which the provisions
of scction 185 or 186 of the Act apply.

According to the information and explanations provided to us, the Company has not accepted any
deposits in accordance with the provisions of Sections 73 to 76 of the Act and the rules made there
under.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules
prescribed by the Central Government for the maintenance of cost records under Section 148 (1) of
the Companies Act, 2013 in respect of automotive parts and are of the opinion that prima facie, the
prescribed accounts and records have not been made nor maintained.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the

records, amounts deducted / accrued in the books of account in respect of undisputed statutory dues
including Provident fund, duty of customs, duty of excise, Income tax , Service tax, Sales Tax,
Value added tax, Employees’ State Insurance and other statutory dues have not been regularly
deposited during the year by the Company with the appropriate authorities and there have been
serious delays in a large number of cases such as delay in Provident Fund ranging from 1 to 669
days, Income tax ranging from 17 — 378 days, Service tax ranging from 26 to 236 days, Value added
tax ranging from 41 to 132 days, Sales tax ranging from 40 to 132 days, Employee State Insurance
ranging from 37 to 123 days and Profession tax ranging from 1 to 701 days.

According to the i ion and ions given to us, no undi amotunts payable in
respect of Provident fund, Employees’ State Insurance, Income-tax, Sales mx//yplue idde’d tax,
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Mantri Metallics Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2017 (continued)

Service tax, Duty of Customs, and any other statutory dues were in arrears as at 31 March 2017, for
a period of more than six months from the date they became payable except for certain dues as
disclosed hereafter:

Name of the Nature of | Amount Period to Due Date | Date of Amount paid
statute Dues (Rs) which payment | subsequently
amount K
relates
Income Tax Tax 420,021 | April-August | Various | Various 420,021
Act, 1961 deducted 2016
at source
Employees Contributi | 15,208,442 | June 2015 — | Various | Various 8,652,001
provident fund | on to August 2016
and Provident

miscellaneous fund
provisions Act,
1952

Maharashtra Profession 3,163,625 | March 2015 — | Various | Not paid .
State Tax on tax August 2016
Professions,
Trades, Calling
and
Employment
Act, 1975

b)  According to the i i and i given to us, there are no dues of
Income tax, Sales tax, Value added tax, Duty of Customs and Service tax which have not been
deposited on account of any dispute except as disclosed below:

Name of the Nature of Dues Amount(Rs) | Amount paid | Period Forum where the
statute under protest dispute is pending
Central Sales Tax | Sales tax 2,160,323 660,835 2010-11| Joint Commissioner
Act, 1956 - ) of sales tax
Maharashtra Sales tax 491,009 -| 2010-11| Joint Commissioner
Value Added Tax of sales tax
Act, 2002
. | Maharashtra Sales tax 2,346,109 670,000 2011-12| Joint Commissioner
Value Added Tax of sales tax
Act, 2002
(viii) In our opinion and ding to the i ion and ions given to us, the Company has not

defaulted in repayment of dues to financial institutions or banks or government or dues to debenture
holders as at the balance sheet date.
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Mantri Metallics Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2017 (continued)

(ix)

x)

(xi)

(xii)

In our opinion and according to the information and explanations given to us, the term loans taken
by the Company have been applied for the purpose for which they were raised. The Company is a
*private limited company’ and has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

Since the Company is a private limited company, provisions of section 197 read with schedule V to
the Act are not applicable to the Company. Accordingly, paragraph 3(xi) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company as per the Act.

The Company is a private limited company’ and therefore the provisions of section 177 of the Act
are not applicable to the Company. Further, as per Ministry of Corporate Affairs’ Notification No.
GSR 464(E) dated 05-06-2015, the provisions of section 188 of the Act shall not apply to a private
limited company relating to transactions with the holding company or a subsidiary of the holding
company to which it is also a subsidiary. According to the information and explanations given to us,
the transactions with related parties other than those exempt under the said notification are in
compliance with section 188 of the Act and the details, as required by the applicable accounting
standards have been disclosed in the standalone financial statements.

(xiv)  According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partially convertible debentures
during the year.

(xv)  According to the information and explanation given 1o us, the Company has not entered into any
non-cash transactions with directors or persons connected with them during the year.

(i) In our opinion and according to the information and explanations given to us, the Company is not
required to register under section 45-1A of the Reserve Bank of India Act, 1934.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No: 116231W/ W-100024
\
-
Ranjaish Desai
Place: Pune Parmner

Date: 28 September 2017 Membership No: 101190
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ncv - 1adian Rupees)

Note 31 March 2017 31 Vach 2016
EQUITY AND LABILITIES

shareholaers’ funds

seecacta 3 67,191,790 67,191,790
Reserves 2nG su7ous 4 39,887,211 267,088,641

107,079,001 236,280,

Non-current fiabilities

Long-iem corrowings s 679,030,185 305,366,555
Defer-cd tax “a51tes (net) 6 - -
Otner longterr iabities 7 25,806,725 -
Long term provsicns 8 _ 9,934,249 10,542,084
714,771,159
Current labiliti
Short.term borrowings 9 550,540,868 504,049,252
Trade payebies 10
- than micro e 526,546,580 626,871,388
and small enterprises
Orher current abities 1 238,298,440 259,784,761
Short- term provisos 12 12,728,513 12,537.051
1328,114,401 1,403,642,652
ToraL 289964561 _3,043832.087
AsseTs
Non-current assets
Proseny, plant and equipment 13 685,402,971 768,550,653
intangibe assets 14 385352 5002552
a5ita: work-'n-D7ogress 8018971 7517577
Non-curent nvestments 15 152400 562,500
Long-term loans and advances 16 89,331,902 99,205,339
Other non curren: assets 7 24,364,969 15,949,988
811,124,755 05
Current assets
tnventories 18 407,910,639
Trace receivables 19 «
Cash and bank balances 2 22,365,798
Shor:-term loans and advances 2 467,034,477
Otter current assets 2 3273133
1338839806 1186953473
__zusoseasel 2013832082
Summary of significant accounting policies 2
Notes to the financial statements _ . 345
Toe 2 forman
As per our report of even date attached
For B SR& Associates LL? For and on behalf of the Board of Directors of
Chortered Accountants Mantri Metallics Private yimited

Firm Registration No. 116231W /W-100024

rasad Purushottam Mantri
‘Managinh Director Choirman
OINNo.A72582 INNoT2526

Place * Pune g Place : <olhapur

Date : September 28, 2017 Date : Seotember 27, 2017




Mantri Metallics Private Limited

Statement of Profit and Loss
for the year ended 31 March 2017

(Currency - Indian Rupees)

Note  31March 2017 31 March 2016
Revenue from operations
Sale of products (gross) 23 2,295,093,159 2,188,631,484
Less  Excise duty 129,368,486 151,719,916
Sale of products (net) 2,165,724,673 2,036,911,568
Sale of services 799,416 449,170
Other operating revenue 50,032,171 50,548,217
Total 2,216,556,260 2,087,908,955
Other income 2] 9,009,024 22,384,083
Total revenue 2,225,565,284 2,110,293,038
Expenses
Cost of material consumed .2 945,286,823 913,879,988
Purchases of stock-in-trade 25.b 120,119,389 135,628,303
Changes in finished goods, traded goods and work-i 5.c (15,249,865) (25,282,295)
Employee benefits 2 226,722,461 231,996,560
Other expenses 29 777,750,767 738,696,064
Total expenses 2,054,629,575 1,994,918,620
tax, iation and amortization (EBITDA) 170,935,709 115,374,418
Finance costs 27 173,785,326 160,696,166
Depreciation and amortization 2 91,903,890 95,229,526
Loss before tax (94,753,508) (140,551,272

Less: Tax expense

Deferred tax credit 6 - (28,253,565)
Loss for the year (94,753,508) (112,297,709)
share Rs. 10 each (previous y 38 (25.48) (30.9).
Rs. 10 each)
i quity share ( f share Rs. 10 each (previous y 38 (25.48) (30.19)
Rs. 10 each)
Summary of significant accounting policies 2
Notes to the financial statements 346

The notes referred to above form an integral part of the financial statements

As per our report of even date attached &
For BS R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Mantri Metallics Private Limited

Firm Registration No. 116231W /W-100024

Q>

Purushottam Mantri

. WManaging birector Chairman
Membership No. : 101190 DIN No.172582 DINNo.172526
Place : Pune Place : Kolhapur

Date : September 28, 2017 Date : September 27, 2017



Mantri Metallics Private Limited

Cash Flow Statement
for the year ended 31 March 2017

(Currency - Indian Rupees)

) Cash flows from operating activities
Netloss before tax

Non cash loss before tax to

Depreciation and amortization

Finance Cost

Interest income.

Provision for other than temporary diminution in investment in subsidiary
Provision for doubtful advances.

Loss/(Profit) on sale of fixed assets

Operating profit before working capital changes

Movements in working capital :
(Increase)/Decrease in trade receivables

(Increase) in inventories.

(Increase)/Decrease in short term loans and advances
(increase]/ Decrease in long term loans and advances
Increase/ (Decrease) in long: term provisions.
(Decrease)/increase in trade payables

Increase in short term provisions

(Decrease)/Increase in other current liabilties

Net cash (used in)/ generated from operations
Direct taxes paid

Net cash (used in)/ generated operating activities
B) Cash flows from investing activities

Purchase of fixed assets
Proceeds from sale of fixed assets
Amount matured in fixed deposits
Investment in Equity shares of subsidiary
Amount deposited n fixed deposits
Interest received

Net cash used in investing activities
) Cash flows from financing activities
Proceeds from borrowings *

Proceeds from cash credit (net)

Repayment of borrowings
Interest paid

se/ (AsB+0)

¥
Cash and cash equivalents at the end of the year

31 March 2017

(94,753,508)

91,903,890

172,290,376

(118,036,879)
(7,423,336)
(59,786,261)
(3,123,527)
(608,195)
(100,324,808)
295,380
(17,924,386)
(306,932,011)

(134,641,636)

(591,674)

(135,233,310)

(11,151,846)
3,160,542
25,233,883
(99,900)
(25,583,095)

(4,835,996

490,268,105

(20,845,852)
(141,400,110)
(170,165,999

157,856,143
17,786,837

3,360,835
21,147,672

31 March 2016
(140,551,274)

95,229,526
160,696,166
(4,093,339
3,679,427
678)
255,398,102

114,846,828

70,030,152

(18,720,979)
41,420,183
11,315,417
10,542,444

218,398,267
333,245,096
(630,059)

332,615,037

(65,418,795)
2,050,000
25,751,130

(26,158,882)
3,768,466

(60,008,081

000699
(2812,428)
(146,796,796)

¢ (162,395,551)

(272,004,076)

602,880
2,757,955




Mantri Metallics Private Limited

Cash Flow Statement (continued)
for the year ended 31 Morch 2017

(Currency - Indian Rupees)

31 March 2017

Components of cash and cash equivalents

Cash on hand 294,230
Balances with banks on current accounts 20,853,482

Balances with banks on fixed deposits(Refer note below)
Total cash and cash equivalents (also refer note 18)

Note:

Cash and cash equivalents excludes balances in term deposits of Rs. 1,218,126 (2016: Rs. 9,282,894)with maturity period of more than 3 months

and remianing maturity less than 12 months (Refer rote 20)

Summary of significant accounting policies. 2
Notes to the financial statements. 346
The bove fo gral p

As per our report of even date attached

21,147,672

31 March 2016

351,887
3,008,948

For B'S R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Mantri Metallics Private Limited
Firm Registration No. 116231W /W-100024
ntri Purushottam Mantri
Manalling Director Chairman
Membership No. : 101190 DINNo.172582 DINN0.172526
Place : Kolhapur

Place : Pune
Date : September 28, 2017 Date : September 27, 2017




Mantri Metallics Private Limited

Notes to the financial statements (continued)
As at and for the year ended 31 March 2017

1. Background
Mantri Metallics Private Limited (“MMPL” or “the Company”) was incorporated in 1995. MMPL
es cast iron like Flywheel blies, Brake Drums, Exhaust
Manifolds, Housings & Plates. The Company has three manufacturing plants at Shiroli, Kagal and
Pantnagar.
2. Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in
these financial statements.

2.1 Basis of preparation of financial statements

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting, in accordance with the generally accepted
accounting principles (GAAP) in India and comply in all material respects with the applicable
accounting standards notified pursuant to Companies (Accounting Standards) Rules, 2006 which
continue to apply under section 133 of the Companies Act 2013 ("the Act"), read together with
Rule 7 of the Companies (Accounts) Rules 2014. The financial statements are presented in Indian
rupees.

22 Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) requires management to make judgments, estimates and assumptions that
affect the application of accounting principles and reported amount of assets, liabilities and the
disclosure of contingent liabilities on the date of the financial statements. Actual results may differ
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Any revision to accounting estimates is recognised prospectively in the current and future periods.

23 Current-non-current classification

All assets and liabilities are classified into current and non-current.
Assets
An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s
normal operating cycle

b) itis held primarily for the purpose of being traded;

©) itis expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include current portion of non-current financial assets. All other assets are
classified as non-current.
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Liabilities
Aliability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the Company’s normal operating cycle;

&

itis held primarily for the purpose of being traded; ~

it s expected to be settled within 12 months after the reporting date; or

2

the Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are
classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. The operating cycle of the Company is less than 12 months.

Revenue recognition

a) Product sales

Revenue from sale of goods is recognised when all significant risks and rewards of ownership of
goods are passed onto the customers. Sales are recorded net of sales tax/ value added tax,
discounts and rebates.

b) Service income

Revenue from sale of service is recognized based on services rendered and related costs incurred
and are billed to clients as per the contractual obligation.

c) Development charges

Revenue from development charges is recognized when tools are developed to the satisfaction of
customers and are billed to clients as per the contractual obligation.

d) Export incentives -

Export incentives are recognised when the right to receive credit as per the terms of incentives is
established in respect of the exports made and when there is no significant uncertainty regarding
the ultimate collection of the relevant export proceeds.

e) Interest income

Interest income is recognised using the time proportion method based on the underlying interest
rates.
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Property, plant and equipment and depreciation

Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. Cost
comprises of the purchase price including import duties and non-refundable taxes, and directly
attributable expenses incurred to bring the asset to the location and condition necessary for it to
be capable of being operated in the manner intended by management. Subsequent costs related

" to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if

the recognition criteria are met.

Borrowing costs directly attributable to acquisition or construction of those tangible fixed assets
which necessarily take a substantial period of time to get ready for their intended use are
capitalised. Other borrowing costs are charged to the Statement of Profit and Loss.

Management has estimated the useful life of assets as follows;

S.No | Nature of Assets Useful life of
assets
(In years)
1 Factory Building 30years
2 | Plantand Machinery 20years
(NESD)
3 Plant and Machinery 10 years
(Machine Shop)
4 Plant and Machinery- 19 years

Foundry (Continuous
process plant)

5 Pattern Tools 9 years
7 | Electrici i 20 years
8 Furniture & fixtures 15, 21 years
9 Office i 6, 21 years
10 Computers 6 years
11 | Motor vehicles 10 years

Acquired assets consisting of leasehold land are recorded at acquisition cost and amortized on
straight-line basis based over the lease term.

Additions to fixed assets individually costing Rs. 5,000 or less are depreciated fully in the year of

acquisition.

Intangible fixed assets

Intangible fixed assets are recognised when the asset is identifiable, is within the control of the
Company, it is probable that the future economic benefits that are attributable to the asset will
ftow to the Company and cost of the asset can be reliably measured.

16
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intangible fixed assets representing software are recorded at their acquisition price and are
amortized on estimated useful life of 6 years, commencing from the date the assets are available
for its use. The useful life of the intangible assets is reviewed by the management at each Balance
Sheet date

26  Investments
Long-term investments are valued at cost. Provision is made in case of diminution, other than

temporary, in the value of long-term investments. Current investments are valued at lower of cost
or market value,

2.7 Inventories

Inventories are stated at the lower of cost or net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion
and other costs necessary to make the sale. Cost is determined on the basis of First-In First-Out
(FIFO) basis and includes expenditure in acquiring the inventories and bringing them to the
present location and condition. In the case of manufactured inventories, cost includes cost of
direct materials and labor and an appropriate share of overheads.

The comparison of cost or net realisable value is made on an item-by-item basis. Finished goods
inventory held for sale in the domestic market includes excise duty payable.

Raw materials and other supplies held for use in production of inventories are not written down
below cost except in cases where material prices have declined, and it is estimated that the cost of
finished products will exceed their net realisable value.

27.1  Borrowing Costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with
the arrangement of borrowings

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

Debenture issue costs and the premium on redemption of debentures are adjusted against the
available Securities Premium Account in accordance with the provisions of section 52 of the
Companies Act, 2013 (previously Section 78 of the Companies Act, 1956).

28  Employee benefits

a) Short term employee benefits
Employee benefits payable wholly within twelve months of rendering the service are classified as
.short term employee benefits. These benefits include salaries and wages, bonus and compensated
absences. The undiscounted amount of short-term employee services is recognised as an expense
as the related service is rendered by employees. Compensated absences are measured based on
outstanding leave balances as at the year end.
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b) Post-employment benefits
Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation
under such defined benefit plan is determined at each Balance Sheet date based on an actuarial
valuation carried out by an independent actuary using the projected unit credit method. The
liability for gratuity is funded annually to a gratuity fund maintained with the Life Insurance
Corporation of India. Actuarial gains and losses are recognised immediately in the Statement of
Profit and Loss.

Defined contribution plans

A defined contribution plan is a post employment benefit plan under which an entity pays
specified contributions to a separate entity and has no obligation to pay any further amounts. The
Company makes specified monthly contribution towards employee provident fund to Government
administered provident fund scheme which is defined contribution plan. The Company’s
contribution is recognised as an expense in the Statement of Profit and Loss in the period in which
the employee renders the related service.

Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the year determined in
accordance with the income-tax law), and deferred tax charge or credit (reflecting the tax effects
of timing differences between accounting income and taxable income for the year). Income tax
expense is recognised in the Statement of profit and loss except that tax expense related to items
recognised directly in reserves is also recognised in those reserves.

Current tax is measured at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws. Deferred tax is recognised in respect of
timing differences between taxable income and accounting income i.e. differences that originate
in one period and are capable of reversal in one or more subsequent periods. The deferred tax
charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.
Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets
can be realised in future; however, where there is unabsorbed depreciation or carried forward
loss under taxation laws, deferred tax assets are recognised only if there is a virtual certainty
supported by convincing evidence that sufficient future taxable income will be available against
which such deferred tax assets can be realised. Deferred tax assets are reviewed as at each
balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized.

The Company’s profit from undertaking situated in Uttaranchal is partially exempt from income
tax up to financial year 2018.

Minimum Alternate Tax (‘MAT') under the provisions of the Income tax Act, 1961 is recognised as
rcurrent tax in the Statement of Profit and Loss. The credit available under the Act in respect of
MAT paid is recognised as an asset only when and to the extent there is convincing evidence that
the Company will pay. normal income tax during the period for which the MAT credit can be




Mantri Metallics Private Limited

Notes to the financial statements (continued)
As ot and for the year ended 31 March 2017

reviewed at each balance sheet date and written down to the extent the aforesaid convincing
evidence no longer exists.

Foreign exchange transactions
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on

the date of the respective transactions. Exchange differences arsing on foreign exchange
transactions settled during the year are recognised in the Statement of Profit and Loss of the year.

Monetary assets and liabilities denominated in foreign currency are translated at the year-end
exchange rate and the resultant exchange differences are recognised in the Statement of Profit
and Loss.

A provision is recognised if, as a result of a past event, the Company has a present obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required
to settle the obligation. Provisions are recognised at the best estimate of the expenditure required
to settle the obligation at the Balance Sheet date. The provisions are measured on an
undiscounted basis.

Contingencies
Provision in respect of loss contingencies relating to claims, litigations assessment, fines, penalties
etc are recognised when it is probable that a liability has been incurred, and the amount can be

estimated reliably.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but no obligation, or a present obligation that
may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed
unless the possibility of outflow of resources is remote. Contingent assets are neither recognised
nor disclosed in the financial statements. However, contingent assets are assessed continually and
if it virtually certain that an inflow of economic benefit will arise, the asset and related income are
recognised in the period in which the change occurs.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. If such recoverable amount of the asset or recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
+Statement of Profit and Loss.
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If at the Balance Sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

Operating leases

Leases, where the lessor effectively retains substantially all the risks-and benefits of ownership
over the lease term are classified as operating lease. Operating lease rentals are recognised over
the period of the lease in the Statement of Profit and Loss on a straight line basis.

Earnings per share

The basic earnings / (loss) per share is computed by dividing the net profit attributable to the
equity shareholders for the period by the weighted average number of equity shares outstanding
during the year.

The diluted earnings/ (loss) per share is computed by dividing the net profit attributable to the
equity shareholders for the year by the weighted average number of equity and equivalent
potential dilutive equity shares outstanding during the year, except where the result would be
anti- dilutive.

Segment reporting

The Company’s operating businesses comprises only one business segment viz. manufacturing of
castings. Secondary segmental reporting is identified on the basis of geographical location of
customers. The Company has identified domestic sales and export sales as reportable
geographical segment.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less.

Measurement of EBITDA

As permitted by Schedule Ill to the Companies Act, 2013, the Company has elected to present
earnings before finance cost, tax, depreciation and amortization (EBITDA) as a separate line item
on the face of, the Statement of Profit and Loss. The Company measures EBITDA on the basis of
profit/ (loss) from continuing operations. In its measurements, the Company doesn’t include
depreciation and amortization expense, finance cost and tax expense. .




Mantri Metallics Private Limited

Notes to the financial statements (continved)
s 2 Morch 2017

(Comency - Incian Rupees]

wwen 2017 31 wach 056
Fr—
1000000 2016 10000000 ety s o . 10 exch 100000000 100000000
20009002016 2.000,000prefrence hares of . 10 esch ey
300000000 o

e, possn
3719.79(2016.3,719.179) ety s of . 10 each sz o150

3000000 s0000000

G GOy

St 2017 1w 016
oty shares -
A hebegiing 304t e end o the e @ smm masme sism s
At hebeging and st he endf the year 0000 3000000 s00000 3000000
3.2 ights, preferences and resicions ttached 1o equiyshares
ofthe e of ety hes i
3.3 ights,peferencesand estrictions atachedtopreerence shres
pres 1M 2006
eottoa shaes Yo Pr—
res o . 10 anch fly pid up hd by

it Puushtan kanhayl 151807 s o wsn
Mt St 199000 sex sex
Mantrasad Prsshortan im0 Bax e B
Mant s rss w0 ssx 203050 ssx
1Sk PrvateEqity P Uted razmss pre L nox
X rodeamabieprefrenc sharsof s 100 exch bl by
Mant SutaPursshortam o000 0% 00000 100%




Ve Metallics Private Limited

Norer o the financial statements (continued)
[T —

& nesernes andsurpies
Secutio remiom sccsunt

A commencament st he endf e e
Lo o onredempton o deserures

$1vorn 2017

26710
@500

W

s Expenses on issue of desentures. — - ]
S
T —

el cosuaen ”

= =
R———
s
| O -
i pe osse
e e oo
e 2 m
B et oo o
o e it
ey : i

=
==
P
R —
;
ol
e e el
: s
Pe———
i o

e
P
T e comm i
D —
[ e | n | wom [ e |
I o i ] ] ] ] mima]



Mantri Metallics Private Limited

Notes to the financial statements (continued)
asot 3 Morch 2017

(creney - indan Rupees)

Nt afsecay

m G
) e on s crrent st of o Caompary.

1 Crree on tan, g

sl S and secon chrg o Lo Suiing. Pt and eaipmentsandcber e st o thel

Jumeed)
o Revdenl raperey omned by the Managig Drectr and s it

-

) e o crrent st of o Campary
) Crree on Lan, g

o erstrum e f § month saring rom Mvch 215 snd anding b
e

ol S ard second chrge o Lond s Sulin. . and eqipentsan o faed st o hl

o Restntil properey owed by the Maniging et and thet e

e e o promote shaces.

fisor.

o Vs T Tl s ooyl = 8
rating from September 2015 and ot tlment e i Avgast 5 2020
ovcestis bl t 0%

i ecember 2017, et s pyaie o 175

[ Noember 3015, ers s poae st..5%

[ Noember 2015, st s payae st 955

==

) Agprgatedsmount of o uarateed by drcors and others.
Term o 27200
Fsncalwsinsion 219769653

s “wsea0

e ofrepayment o usecured borrowings




Mantri Metallics Private Limited
Notes tothe financia statements (continued)
[ —

P —
Ocferetox obity (4]

tox e

e ot o st e saes s
G cemtad s P P
ooyt i 45 v T 161 freer Sierine
i e g s

‘Deferred tax liabiities (net) (A-8) ST

A e s A W

s s

ot b s preivieed s

et st . idran e

Lot et o)

Tom ) Tomman ee

Forst bt 030 0 (30308 movas  sei

s et €] pre P

Ortered st e o b 51 s e

7. Othrtongtrm b P T

L nase

o —

8 org-term provions P

osnto ampee brts
i e e 58] sz e

e e

2 Shor s borowigs P -

[ mmm s

Vg i e o bt oo

p—

Femg gt o s nemoe  mamen

For
rRr— Fr -

e e e

fr oy I

o
Siesiasio
rpT— -

P
prmindy mowa o
scant e oo
e e ot s pre firred

foosariaie ey Sansan

St dos bttt 55l o et s P sosaness

Empioee vertt s s sazioan

phpmiis e = p

Propionrs veN—- conon oo

T e

[ — FrR T

[——

s man

-Gratuity (Al refe note 368) M »

e e of st o L sussen
o ST —




‘251 5Auedwio ays 1o} pasn ase pue ‘Aueduio auy jo

J1eUsG Lo ‘SanIE[a) oW PUE SIOWRI] JO SIEU Y3 Ul PRIISBaI 24€ SIIDIYIA 3L ‘AUEILIOD DU O FUEU U3 UF IR 10U B4e ((SBS'BLE'E 5Y 9T0Z) vL'9EZ'E SY O3 BuneBaiBBe anjen mOp UITIIM] (Z63'TE6'S ‘9TOZ) Z68'TEE'S “SH Bunsoa sIPIUA (T

10N
ugTovses  sevaLt 1600z ozzves’L  ooveTEL o6zvER'SSy  S09'96Z0LT Tv'eee'se oszam'z £102 pIew TE 18 5V
es0ssBIL  LEWELT aL9'ses's wEYess  08ZW0% SBUVGE'SES  1LZU60LLT 89L'1€9'92 oszBrr'T 910z eW TE e 5V
oI 1N
TEETONT99 __ GRILEES VESTLOT G8T5TvE__ S90LiTST GETETESs  wisewns 61657 £107 uie 1€ 18 se aduee
w'ETOL - 3 - - SWETOL - - siesodsip uo uonenaidap paEINLINIY.
628'50506 09'tv8 oev'ost vioBs  (8v'9R0T S60SEV'IL  LYEVEIL 62260
UESOERLS  ERO'WSL OT'T68'T SiSUw'L  BUSOEEL osg'sozesy  TLVSLL'ES S19's0e' 9102 judy T 3¢ se 3oueieq
IigSorals  €s0avsL VOTT68T SISTYL__ BLSOEEL OS5'60rZ6Y _ TIVSILES STS0ET 9102 se TE e se xueien
veo'sszz - - - ees'8zLT 169'925 - - 1dap pareinwinooy
oz60L0'v6 ovz'2ze Tev'eer sve'sie  semTsrT Tog'EILTe  vErToLt we'ss e / uonenaidag
we0evoRy  LER'ELS'D €89'159' aeess  esLusT on'zzoTy  Lv0'ELO'y nz'900 ST0Z udy T 3¢ e 2ueleq
uopezRIowWe pue UoRER3Idap ParEINWNY
OTEVOTLVET __ LZESTTOL SIS Go0s0TveT__Tvees T EISOV0E0T_ VETOSLTEL T osTanE 107 waew TE e e asuereg
swwzve'or swznLor siesodsia
szzos0'TT Low'veE. sva'ss 0660 E19'09E sETvor's €89'668 3 - suomppy.
OES'SSBOVE'T  09v'08L'S osc'9zv'y eSS e SEREOIZEOT  TovuB0ET vBEEs'sT oz 5107 Judy T 1€ se a3ueieg
OES9SEVET _ 09v0RLE GBL9Tr SISTIToT__gs8wiier SESEOTZE0T _ TWWLLEORL vEeZEgse 0T T 9102 pse 16 1 se uereq
900'267's - - - 89L'e8L sEz'aov't : siesodsia
T98'E8T08 ost'tss wwvere veLvoE  s6zver 6008EY TSV - - suouppY.
SI9OEO0ET  00L'BTZE Ee'60r SUST  BLEVES'NT SBETETSEE OG99 0T vBeLE6's osz'avy'z 102 1udy T 2e se aoueen
o ssoi
Tworsq T 310N 5720]
Swawdinba saumy swawdinba puer puer
0L siandwo) 20 B $IPWIA pue weid s8upuna proyasea ]

atsmaadni BUR st ALBEOLE TT




e e
w5280 asss0's
[aress — wmress
[Toseer — woser
ety
| —— e c—
=
sorone 2
e e 102 e T e 52 averen
: . sesotng
s Tooest suoruppy.
aerere ezeers S0z v 120 e s2umeg
EEEL werers 9102 w15 10 se e
g b sisodsig
steca0z steaoT suorupey.
roos6rL coosere 1052 3oumeg
worqssoip
s
o1 Smnduy

‘sosse ofqEuEILI VT
(sa0diny uerpu) - Auasin)
107 oW TE 1050

(panupuos) sywausaies jepueul au 03 SN

PajwW] 33eAld SHIIEIBN LIV

] ] !




Mantri Metallics Private Limited

Notes to the financi
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statements (continued)

{Currency - Indian Rupees)

sMarch207 31 warch 2016
15, Non-current investments
(Long term and unquoted)
Non trade nvstments
100(2016: 100) eui 25 each 2500 2500
National saving certificate (Refer note below) 50,000 50,000
Tradelnvestments
s10000 s10000
Rs0exch
Less - Provision for other than temporary diminution (510,000)
999 (2016 9500
excn %
—7 EFET)
Note This investmentis held i the name of the Managing Director
Aggregate amount of quoted investments s
Ragregae amount ofunquoted ivestments sez400 s2500
Aadregae proviion fo dimutin nvalueofimestments si000 E
16.Long-term loans and advances
(Unsecured,consdered good unless otherwis tated)
To partie other thanrlated paries
Captladvances 2ama0 6084363
‘Security deposits (refer note below) 24,546,633 30,635,709
Otheroans and sdances
VAT eceivabl under PS Scheme 2007
Considered good 7,618,039 8,278,874
MAT credit enttement suer9.402 stem 02
_ amasts 2526991
89,331,902
Note
197 0016: R
17. ther non current assets
(Unsecured, consdered good nles otherwise stated)
20364969
-
Note:
issued by bank.
18.Ioventories
(Valued at lower of cost or net realizable value)
Raw materils 3125939 a2
Workin-progress seares W
Fiished goods (Refe note below) 03200 15472397
‘Stores, spares & consumables 35,964,017 32,679,146
Pacing material 2716261
swoen w00l

Note
Includes provision for excise duty Rs.10,56,26 (2016: . 1,852,313).
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(Cur

Acy - Indian Rupees)

19, Trade receivables
(Unsecured, considered good unless otherwise stated)

Other receivabes

20. Cash and bank balances
Cash ond cosh equivalents

Cashon hand
Batances with banks on current accounts

Other bank balances

matrity lss than twelve months (Refe note (s) )
In Escrow account (Refer note (b))

31 March 2017

5204651
433,011,108
438355.759

1218126

169,416
R

31 Warch 2016

9,691,106
310537.775

30318881

351,887
3008.948

3,360

928389

378 Lo
Note
fthe above 852,346 (2016:
bank.
Detals of bank balances/deposits
S e skt on demandpcs wth gty of 3 st of s 19,164,026 3,008,948
ncluded under ‘Cash and cash equivalents
Sank deposis due to mature within 12 months of the reparing date incuded under 1218126 928389
‘Other bank balancs
e 1689416
“Other 20364969 15,949,988
noncurrent assets (refer note 17)
s
21. Short-term loans and advances
(Unsecured, considered good unles otherwise stated)
Torelated parties
Advances for supply of goods and servies (Refer note 37) 285740997 234985374
Other advances:
Considered ge 165,006
Considered doubtful 292423 202023
Prowision for doubtfulsdvances (292,423) 292423
165,006
o partes other than related.
Advances for supply of goods and services:
Considered good 6,198,375 44,146573
Considered doubtful 224388
Provison for doubtfuladvances 005, (224388)
46,198,375, 146,573
Exportbenefiteceivable 50,610,076 50207226
Security deposits 5 1800000
Loans and advances to employees 2762249 2537.0%8
61,097,785 66,467,372
prepaid expenses. 7,576,463 204762
hers 12,083,566 079,148
Considered doubtful - 799,391
provsion for doubtful advances (795,397)
. 12,083,566 8079,145
eerowa 410570353
22, Other current assets
Interest accrued on fxed deposits 2257332 1,106,567
Interest accrued on others 1,015,801

3273153
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(Currency - Indian Rupees)

23. Revenue from operations

Sale of products.
Manufactured goods (Refer note 1 below)
Traded goods (Refer note 2 below)

Sale of products (gross)

Less : Excise duty

Sale of products (net)

sale of services.
Machining job charges

Other operating revenue
Development charges
sale of scrap

Export incentives

Note:

2) Sale of traded goods represents sale of row material.

24. Othe

come

Foreign exchange fluctuation gain (net)
Interest on fixed deposits and other deposits

i backto a
Profit on sale of fixed asset (net)

31 March 2017

2,174,973,770
120,119,389

2,295,093,159

129,368,486

2,165,724,673

799,416
799,416

5,094,462
2,279,683
42,65

50,032,171

411,733
3,945,346
4,651,945

5,009,024

31 March 2016

2,053,003,181

135,628,303

151,719,916
2,036,911,568

449,170
449,170

1,156,667

15,853,300
4,093,339
2,323,766

113,678

22,383,083
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(Currency - Indian Rupees)
3IMarch2017 31 Varch 203

25.3. Cost of material consumed

Raw material consumed
Opening stock 1820922 Suszwn

Add. Purchases durin the year 1,802,711
Less: Closing stack 3%
92364203 810,26010

Packing material consumed

Opening stock 2716261 2050031 ‘
i puchass dung e e saamm
Less: Closing st 2
- T
z 513,875,988
Material consumed comprises:
1. Castings 237,155,902 221,646,988
2 51,895,348 69,751,987
3 1380376 41,906,037
. 136376714 104,667,244
s 1,403 52,974,629
6 191,557,273 169971689 g
2 26,866,814 75,688,778
s 125110413 133518657
892,364,243 70,126,010
Break-up of stock
1.pigiron 1102464 21428
2.mS5crap 913,701
3. Ring gears 12,797,977
4.Ciscrap 60563
5. CRCA Scrap 1,058,690 |
6.ClBoring, 1470309
7. Others
31,259,390
Break-up of purchases.
1. Castings 237,155,902 221,606,988 ‘
2.pigiron 50854978 68,532,900
3.Ms5cap 40,345,936 34,972,550
4. Ring gears 134,067,703 11123892
5.Cisaap 80,874,693 44,271,393
6. CRCAScrap 185,228,929 175,516,568
7.C18oring 25,362,322 71874318
8 Others 127,912,208 129290494
381,802,711 857,344,132
25. b, Purchases of stock-in-trade \
Castings and M.5 Scrap. 120119389 135,628,303
10119389 __ 135628303
25. c. Changes in inventories of finished goods, traded goods and work-n-progress
Inventories at the end of the year*
Finished goods 2033208 15,472,397
Traded goods - E
Workin-progress 316,487,635
338,520,839 323270974
Inventories at the beginning of the year
Finished goods 15,472,397 22,383,998
Traded goods . - -
Workin-progress 307,798,577
323,270,974
15,249,865




Mantri Metallics Private Limited

Notes to the financial statements (continued)

for the year ended 31 March 2017
(Currency - Indian Rupees)
26. Employee benefits

Salaries, wages and allowances

and other
Gratuity (Also refer note 368)
Staff welfare expenses

27. Finance costs

Interest e
On borrowings from banks
On borrowings from others
Other borrowing costs

28. Depreciation and amortization

Depreciation of tangible fixed assets.
Amortization of ntangible fixed assets

29. Other expenses.

Stores and spares consumed (Refer note below)
Power and fuel

Repairs and maintenance
idings

~Plant and machinery

Travellng and conveyance.
Auditor's remuneration

“Statutory audit

Fees for other services

~Out of pocket expenses reimbursed
Freight outward
Loss on sale of fixed asset (net)
Provsion for doubtful advances

Miscellaneous expenses

31March 2007

104,507,985

226,722,961

64,117,251
69710230
39,957,841

173,785,326

90,508,879
1395011
91,903,890

31 March 2016

197,441,034
16913514
10,381,957
9,260,055

231.9%,560

67,534,405
62,382,190
30,779,571

160,696,166

94070920
158,606

95229526

187,714,587
181,117,016
98,884,825
79,717,095
1333470

1,752,651

74921
75,923,446

3679427

4




Mantri Metallics Private Limited

Notes to the financis statements (continued)
for the year ende 31 March 2017

(Currency - ngian Rupees)

30 Capital commitments

IMarch2017 31 March 2016

ot provided for (et of adkances)

Contingent abites

Mantr, wie of Purushottam Mati
Bank guarantees 1o vendors and customers
Sales ta Matters
Bonus Proviion*

5 a0

D — %

SMarch2017 31 March 2036

108,000,000
39,904,700
3,667,006 2651331
2698190 2698150
W30% 521

* Payment of Bonus Act, 1965 (the Act)
from 1 April

Rs. 10000 t Rs. 21,

retrospective amendment of the Ac.

32 Expenditure inforeign currency (accrual basis)

Traveling expenses
Sales commission

Earmings n foreign currency (accrual basis)

Export of goods on F.0.8. basis
34 Value of imports on CF bass
Raw material

Consumables,sores and spares.
Plant and Machinery

35) Value o imported and indigenous raw material consumed

imported
Indigenous

35b) Value of imported and indigemous stores and spares consumed

Imported
Indigenous

Forthe year ended
SMarch2007 31 March 2016

" 203,002

612101 o118

For the year ended
SIMach207 31 March 2016

796,574,260 802,609,965
94,660,885 62002489
12791688 515252
- 2291211
For the year ended
31 March 2017 31 Mareh 2016
* Rupees [ Rt
9% 4660885 so% 62,002,489
oLk er07as327 sa1% 987,505,801
100.0% 1065406212 1000% 105,508,250
For the year ended
31 March 2017 31 March 2016
% Rupees % R
ox 12,791,688 2% 12533
g% wsmsan 975% 183589251
o0.0% 188,566,860 00.0% 187,718 587




Mantri Metallics Private Limited

Notes o the insacal statements fconinved)

e yeor ended 31

(Currency - ndian Rupees)

T dicosures s equired per th revised AS

36 Defned contribution plans

15 Revised 2005) re s uncer

oGy o s, duiod 4 pend prrtogeof amploae s, et of Qi amiorss s ot Fud s ks S

Insurance Fund, which re defined contriution flare. The Comy
Statementof i

pany s o ablgation other than

15k h e cnvotons The coutons e s o e
o ek s Smp et

368 efined benefitplans : Gratuty

bt pan five years o continuous

Principal actuariaassumptions
Discount ate

e o ncrease incompersationevels
Expected retur on plan ssts
Mortalty ate

The estimates of futur salary icreases, considered n
market.

facorsnthe.
Change nthe present valueof ablgtion

Fresent i

wara(gain)oss on obigations
Present vaive.

Movement inthe fai valve ofpan asets

el st thebegin of e
eturm onplan assets
iy rision sl e
Conrbuton o e

o g oflon et he ond of h oo
Actuaitoss recognired.
Actural gain)flssfor the year - obi

Ao o s sk
‘Actarallossrecognized in

o s

Amount recognied;
Fat value of plan asets .t the end o

presentvaloe.
Netabity recogni

Currentportion
Net lbily recognized nthe Batance sheet

Unfunded tbiity

of abigation at the beginring o the yesr

¢ the end ofthe year

o obigsions st eyt
zedin

e s
= -
o =
= e
O o S
i
ottt e -
Mieas e
i mse
prav v
ey
)
rrre
s
s a
] s
e
e i)
ey e
pir ey
e s
awesnr s
oo ey
s

— 1 —

ssasai 10550
— e — 2
. o400

nsurance Regulatory and Development Authoriy regulations.




Mantri Metailics Private Limited l

Notes to the inancia statements (continved)
Jorhe yeor ended 31 March 2057

{Curency - ndian Rupees)

Expenses rcopized inth Statement of Prfit & Loss Fortheyear ended
31 March 2017 31 march 2036

Currentsevice cost azonsm ass001

interestcont 217480

Epacted etum on plan sssets (646.670)

et acuaral (gain) 3526609

Total expenses recognized i 2700067 Gossiese

[ Siverssote]—Sivch o] iwahzon]
[ ssasosse| — sosiae] Thsi00

ssem | sssesse] uisine]
[ sacomol — sooess[ " owien]
: soms ] Gmmenl o]
3
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Wantri Metallics Private Limited

Notes to the financial statements (continued)
. o the year ended 31 March 2017

(Currency - Indian Rupees)
37 Related panty disclosures

1) Individuat

Purushottam Mantri - Chairman
Prasad Mantri - Managing Director

2
Mantri Approtech Powertrain Private Limited (Subsidiary)
= Mantri Auto Components Private Limited (Subsidiary) wef. 24th August 201€ x
3
a / L
Shruti Mantri
Sarla Mantri
Pooja Bihani
- Purushottam Mantri (HUF)
Prasad ane (18]
P y concern of
= b Shareholders exercising significant influence .

ha
BTS India Private Equity Fund Limited

) Key management personnel
- UK Limaye - Chief Executive Officer

) Disclosure of related party transactions:

- [Sr-No.[Nature of transaction / relationship / major paries 31 March 2017 31 Warch 3016 |
“Amount najor | Amount i ‘
parties parties _
T [sale of goods 123,098,587 9552729
- Mantri Autocast 123,098,587 139,952729
2 [sale of servce 18379 386,910
Mantri Autocast 18379 386,915,
3 [purchase of goods/services 398,205,991 353,912,105
Mantri Autocast 398,295,991 353,912,105|
— 4 [sale of fixed assets 718277 525000
Mantri Autocast 1277 525,000 ‘
5 [expenses incurred:
- [Managerial remuneration (1) 1,992,221 17,992,221
Prasad Manri 778230 7,782,304
Purushottam Mantri 7,200,000 7,200,000)
U KUimaye 3009827 3,003,827
_ satory 672,000 672,000
Shruti Mantri 672,000 672000
6 [Loanacce 697,53 2680000
e Purushottam Mantri - 2,680,000
Prasad Mantri 697,530

2

S
NUVE,
d AccS>



Mantri Metallics Private Limited

Notes to the financialstatements (continued)
for the yeor ended 31 Morch 2017

(Currency - ndian Rupees)
37 Related party disclosures (continued)

s)

Disclosure of related party transactions (continued)

[Sr. No. |Nature of transaction / relationship / major parties 31 March 2017 31 March 2016
Amount | Amounts formajor | Amount | Amounts for major
part i
7 |toan repaid 1,305,082 2650019
Purushottam Mantri 502,500 2654019
Prasad Mantri 230,000 .
Pooja Bihani 105,062
5 [Advances Given 165,006 i
Shruti Mantri 15,000
Mantri Auto Components Private Limited 50,005
9 [purchase of shares
‘Mantri Auto Components Private Limited 99,900 -
99,900
‘Amount due to/from related parties
Sr.No. Nature of transaction / relationship / major parties 31 March 2017 31 March 2016
Amount Amount
parties parties
B ured Loan 0751595 34543,766
Prasad Mantri 12,687,962 12,220,432
Purushottam Mantri 18063633 18,566,133
2 [Receivables as7,09
Shruti Mantri 115,000 F
Mantri Approtech Powertran Private Limited 292423 -
Mantri Auto Components Private Limited 50,006 - .
3 |Advances for supply of goods and services 285,740,997 234,985,374
Mantri Autocast 285740997 234,985,374
4 |Guarantees / collateral - 108,000,000
‘Mantri Autocast 3 108,000,000
“Mojor partis”" for y




Mantri Metallics Private Limited

Notes tothe financial satements (continued)

forthe year ended 31 March 2017
(Currency - Indian Rupees)
31 March 2017 31 March 2016
38 Computation f earnings per share (basic and diuted)
Net (loss) forthe year atributable to equity shareholders A (94,753,508 (112297,709)
s ansarn amam
e Gsan) Gois]
39 Specifed Bank Notes
Ouring th GsR o1
[Denomination Specified bank notes. Others
R 500 R, 1000
8 November 2016 4750 3000 1,035,197
z < 315,895
47,500 3000 2,184,208
= : 1,345,000
30 December 2016 - s
40 segment reporting
Primary segment
¥

segments for secondary segmental reporting.

Secondary segments (Geographica segments)
Particulars as on 31 March 2017 India Outsidel Total
Revenue rom external customers 1,419982,000 796,574,260 2216556260
Carrying amount of segment assets (oly trade receivables) 204,57 23,6849% 43255759
Particulars s on 31 March 2016
Revenue rom external customers 1,285298,990 802,609,965 2087.908.955
Carrying amount of segment assets (oly trade receivables) 118170325 202,008,556 30218881
@ 2006
reportng, no suppi Micro or 3
2
ve ( 199810
2005-2006)
a6 s v 2030t
43(6) On 15 November
015 (“the reg
44 Foreign currency exposures outstanding a the year end.
Unhedged foregn currency exposure at the year end.
[recsodtan P ivaient amountn s
31 March 2016
[Recenabies euro sa2 3,766,719
uso 3,106,046 2381680 157.983757
evro 0052 9810
usD n30 269




Mantri Metallics Private Limited

otes o the financil statements continued)
Jor theyeor ended 31 oreh 2017

(Currency - odion Rupees]

5 e

Othr expenss’as ot

6 o yeurfgures

nereve necesar, o conform o th curer pows
Farcians Amounta pe [ Amount regrouped | Regrouping Deals |
fnancss inthe curentyear | relssfication
Satements s per 31 March
[rorterm provaion T Tosez ) T G
[Gongerm prowion oz ey %
[Comot ot corsumed - TSR] (BSEm) S| Commptanol
aded,
oresnted
ssemans|  13seman| sepumely
A r ur repor of even dte stached.
For B R & Assocstes 1P For andon behal o the Board of o
Chanered.

Firm Registaton No. 116231 /W-100024

Purushortam Mantr
[anoging Ghaimon.

O No172582 ONNo 172526
Place Kahapor

o n]oq]-ula

E ]




