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lndependent Auditors' Report

To the Members of
Mantri Metallics Private Limited

R€Fn or the Shndllotrc Fitr.ri.l Sot m.nls

We hv€ .uditd rhe econPnying il&&lo.e finDcial stdm€nh ol M.ntn M.bllica Pdvrh LiEitd ( the
ConFny"). which cmFhe the Baldce Shet s ar ll Mil.h 201?, the Sbhflt ol Profit &d hss and the
C6h Flow Slabm.nl for the yw lhen endd, ad a sunmry ofte signifitrr mounting tslicies 6d oter
explmalory infomalion.

M.n.&ment's R6FrriSiliry forrh. S!.trd.lo!. Finm.irl Sbt€nenb

t he Com@yt Bod olDiredo6 is resPnsible fo.lhe maft6 shrd in Sdion 134(5) of the ConFies Acl,
2013 ('1he Acf) wnh resFd lo the pe@tion oilhese ean&lo.e fintucial slatemenls lhal give ame ed fan
view ofde fin&cial psilion, frndcial Ffomdce tud c6h flows oflhc ConPny in &cor&ce wnh lh
&@uming pdncipksAenerally rcc+t d in lndia incldinglheAccounfingShn&& spdifi.d und*Se.tion I3l
of lhe A4 Ed with Rule 7 of the Cohpdies (Ac@unb) Rules, 2014. Thh BFnsibiliry aho includd
mainrmdce ofdqude ac@unline rccor& in aeor&ne with rhe provtions oflhe Ad for efeguding olthe
6Fls of the Com@y and for preventing dd ddding tuuds ad offe ireguldties; selclion ud applicalim
oi ap@pdaie aeountinA Fliciesj mding j udgmenb ad e*imates thl m @onable ed prudm! and desig,
inplemenralion ed maintendce of ad€qmle inhal frnanciat onFoli Etryd to the r@ation and
prcsenldion ol the ilan&lone finecial shlemens thal give a true ild fan view ad e tue tud mar€rial
mis$alement whelher due b lhud.r er6r

Auditor's R6Fnsibiliry

Ou. respnsibility isto exp.ss an opinion onth.sc *andone findcial sEhena hdon ou, audn.

W€ have l*en inlo e@u.r rhe rvisions ofthe Addd herules mad.rh@undq iicludi.g, lhe a.counling&d
audkingsld&ds andmaft6which e requidto be indu&d in rheauditreFrt un&rihe prcvhionsoftheAd
ed the Rules made thereunder

We conduded ou! audil in acco&nce whh lhe Shndd6 on Adiling sFcifid under hion I 4l( I O) ot he 46.
Those Slddeds rquire that we comply wilh elhi.al qunm€ft md plan ad Erlom the audil ro ohdn
rBonable assume abd whdher the Gnecial s6m€n6 m toe tur nalerid mhsrardmt.

An adh inyolves Ftrofting Bocdfts ro obhin audil evidence ahul the mounc &d rhedisctosures in lhe
finucialsbrmmh- The rydur6 *letd deFndon lheaditols judFen! iidding thes*ssmenr otthe
rists ol natrial misstrtemenl of the fintucial ilatements, whether due to traud or eror. ln naking $os nsk
6s*smenls, the audtor @nsid6 inlemal flnd.ial contol Blevani to the Compdy s p!+@tion oflhe financial
ilalmens lht gile a tue md 6t view in o.&r to desi8n audil prcdurcs $ar de .pprcpdale in the
circumsdces. An audil also includ6 evsluating th. apprcpdaiene$ ofth6 accounting Flici6 6ed ed the
r@nablei.$ of the acmunrine enimals mde by rhe ConFy's Dnsto6, a *ell 6 evaluatin8 the oteau
presndion of de finacial ilahfih.

we &ltve that Se audil elidse qe have
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Mantri Metallics Private Limited
Ird€pendert Auditon' Reprt - 3l March 2U7 (coilinrcd)

B$ir tor Qu.lifi d Opinion

We d6q anenton to ihe follo*ing:

L On 15 Novmb. 2015, ff e ComFy issud pdvarely phd non-conv€nible de&nru.6 whi.h weE lisEd
on 

'he 
Bomh) Slek F\change (-BSF r. lhe Comptu) ha nol omdid vnh Se quitnenls ol rhe

S.cunries and t\c\age Bodd ol lnd:a [sLBl ) (Lbling Obli$rrons Aid D6closue RequkmenB)
Regllarions, 2015 ('the rcgul*ion) in so fd a thq eply 6 or@ies whi.h list non-.onv€rtible de&
*cdties a sFcifrd in .lae 3 ofthe alorcdd i€gulations. As F the prclisions ofth. Sedties Conmch
(Resularion) Ad, l9s6 (6 amodd by the Fi@c. A4 201?), €ach non-conplian@ dmcls a ninimm
ralry of one l*h iuFs which n.y exbnd h one l*h ruFes for eeh &y dunnE which such faihE
@itin@s subjd $ amaimum ofonecore ruF6. ftetohl mountolFmlry, which maydse, due tote
abve non-@mplimces @nol cEstly b &leDitrd ed nene no provhioo hd b Bbblbhd in th6e
frnancial sHdenK.

2. Note 2l ro lh€ Shdalone Fimcial Sstments which moe fully explains that dvaces gilen by ihe
CmFny b is suppliers dountd ro tu- 50,644,291, oul ofshich tu douni ofk. 4,445j916 ii in ou
vi€E doubtful md h6 h providd for by the ComBny. In fre ab*nce ol sufrcied dd lpwpnaE audn
evid€ne, we ft unSle to commentonSe re@vffibiliry of6e U6eeouat ofRs,46.198.375,

3. Note No. 43 (s) ro lhe finecial sanemaG which moe fully explains the non,apFinhent ola Company
S4re@ by the Com@y 6 rquid by sedion 201 ofd. ComFnies Acq 2013 d wiff Rule 8A offfe
C@@i.s (Amoinimenl Md Remuner*ion of Mqdd PeMmel) Rul6,2014- The Compey h6 no1

mde a @viion for fines d Fnahies dsine d@ io such non{ompli&ce.

4. The Com@y ha not cMEd a debnlue E&mtsion 6eile d rcqukd unde sedion 7l(4) ol rhe
Cofr@nies A4 2013 ad lhe rules m& thereundd. fte CohF.y h6 nol de a provnion lor fines ud
Fnalrie! which ma, &ue due ro ruch non-compliane.

In ou opinioD 6d to the hr ol ou infomalion &d a@ding to $e *planariois given to E, ereil lor the
etrftB of lhe nalo de$dhd in the B6is for Qualifi€d Opinion @e6ph &!e, he afoesid ilmdone
flnmcid sBnflb give th€ inlomaiion quired by lhe Ad in thc mener so equired and give a me ild fan
view in @nfomity wnh $e ac@Dnting pdnciples geneally a.c+td in India of rhe sbte of .trd6 of de
ComFy 6 at 3l Me.h 201 1 and it los ud iG csh 0ows for the yer dd on lhl &le.

tuFn on Oh.r LeFl.nd Rqul.tory tuquircnenb

I . As q{id by rhe Co;pi.s (Aditor's ReFrt) G&r, 2016 tthe o!d./l issud by the Cenkl Covetment
of lndia in tems of subjedion ( I I ) oi setior I 4l oi ihe Aq *e give in the "AnnexuB B" a sbmsl on the
man6 sFdnd in the Fqraph 3 ed 4 of 6e Gdd.

2.AsquidbyS.dion 143(3)ofrheAciwereFnthal:

(a) we,have souglt End excepr ror the @sible etr46 ot de maers &ssi&d in the B6t fo. Qudifid
ODinion p@6Dh abve, oblaid all fte i.fomalion
md Elief w.re n.esry for the puryFs of our adit

(b) Ex€.pt foi the pcsible etrs of$e nafr6 de$iM in rhe B6is fo,

in ou opinion, p@Fr hb of ecouit d quid by l.w hve kn kepr by fie
apFs from ouexminalion olfioseboks



ISR&AssociatesLLp

rtri Metallics Private Limited
pendent AuditoB' Report -31 March 2017 (continueA

The Baldce Shd, the Sbtemenr of kofit and Loss and the C6h Flow Sbtment dealt with by this Report

tre in agreement with the tmks of rcmunr.

Excepl for the efFd ofthe marere desribed in the Bsis for Qualified Opinion pangmph above, in our
opinion, the aforesaid sundalone finecial stalements comply with the Aaounting Shnddds sEcified
und€r Section 133 ofthe Act, read with Rule 7 ofthe Compmies (Accounts) Rules, 2014.

The maters described in the B6is for Qualified Opinion pil@ph abovq in our opinion, may have m
advene effet on the fundioning ofthe ComFny.

On the b6is ofthe wdfren rcpresenbtions received from the Diredors 6 on 3 I Mffih 2017 md hken on

@ord by the Board ofDirecton, none ofthe Directors is disqulified 6 on 3l Milch 2017 from being
appinted d a di.ector in tems ofsection I 64 (2) ofthe Ad.

The qulification r€lating to maintenmce of&@unts md olher mafters @nnsed therewirh ile 6 stated in
the Bsis for Qulified Opinion pryph above.

With respect to the ad€qurcy of the intmal financial mntuls ovtr finilcial reponing of the Compmy md
the opmting efftrtiveness of such controlq refer to our spete Report in 'Amexure A'.

Wilh resFd to the other mase6 to be inciuded in the Auditor's Repod itr ffiordme with Rule I I ofthe
Compmies (Audir and Auditore) Rules, 2014, in ou opinion md ro fie best of ou infomarion and
according to the explandioN given to us:

i. The ComFny h6 disclosed the imprct of pmding litigations on its financial psirion in ib
shnddone finocial statements- refer note 3 I to the shndalone finmcial $atementsi

ii. The Conpany did not have any long{em contsds including dffivative contrcts for which thft
wre my malerial foreweable losses;

iii. There were no mounts which were required to be tusffled to the Investor Educarion and
Protedion Fund by the Company; ild

iv. The Company h6 prov;ded rquisire disctosures in the shdalone finmcial shGmmrs a ro
holdings 6 well 6 dalings in Speified Bmk Nobs during the period from 8rh November, 20t6
to 30th Decffiber,2016. B6ed on the audit pocedures ed relying on rhe managemenr
represenhtion, we rept that the disclosurcs m in amrdme with books ofaccount mainEined
by the Compmy and as prcduced to us by the Mmagemflt. Reftr Note 39 to the stmdalone
finilcial shremcnts.

FoTBSR&Ass@iat6LLP
Chateted Accountants

Fim Regisration No: I 16231 W/ W-100024

Place: Pune

Date: 28 September 2017 MembflshipNo: l0ll90



AS R&Associares LLP

Annexure A to the Ind€pendent AuditoB' Repofr of €ven date on the
Standalone Financial Statements ofMantri Metallics Private Limit€d

Refned to in pmgraph 2(h) in ReFfr o. mq kgal ad Reguldory Requircmenis of the l.d@deil
Audiiots' Re@f, bthe memb6 of Md.i Metalli6 hlale Lihild o. de sh.dalone finilcid staheds for
the y*ended 3l Mach 2017,

R.Fn on rh. lnl.m.l Fln.n.l.l Conlrols urder Cl.uB (i) ol SuF!.don J of'S.dion I d of th. A.t

Ve w@ sroed io adil rhe in€m.l finu.ial ontuls ovs Enecial reFding of Mald Msallics Pdvate
Limhed {'\he Conry") 6 of 3l Mmh 2017 in conjundion wid our audit of th€ ilan&lone finilcial
culmenboltheCompant lorl\eyedenddonfar&F

MrGgemenll R.lFnsibifiry for th. lntdd Fir.trci.l Cotrtrch

ftc ConPny\ maemmt is rcs@nsible for 6hblishin8 ild mdnbining inlemd findcial @nlrols hd on
the inrcmd contol ov€r fimcial @(ine cdhia esbblished by the CohFy conlidering the esmlial
@m@nenrs of inrmal conrrcl ilad in the CDituce Nole on Audi of lnEmal Finmcial Contuh Over
Financial R.Fding issud by th. Inshue ofChdered Accounhb ofrndia. ftesercsFnsibiliies include the
design. implemenHion and mainrena.. oa &quate int€ml flmi.l tunmh ltut wm oFoline etrdively
for ensuing lhe odedy md effcieil ondM of ils busif,ds, including adhffice to om$y's Flicies,lhe
efesuddinB of ns s*ls, lhe relenlion ad dedion of ftau& &d moB, th. accu@y &d @ftplenBs of
lhe &counting recods, and lhe limely plwlion ol Eliable finilcial infomation, 6 quid unde. the

Audiror's kptrsibiliry

Our r€spnsibiliry is b.rp6s a opinion on lheCom@y's inemal frmcial.ontols over Enancid rwning
bd on our aldit. We @ndud€d or audit in a@tu e wilh lhe Cuituc Nole on Audh ol lilemat Finilcial
Conlrols Over Fin&cial ReFrting (lhe Guidm@ Note ) &d ihe Shndds on Aditing, hsued by ICAI &d
deemd ro be pBcdkd untu seclion l4l( l0) of lhc Com@ies Acq 20 I 3, to 6e exrefr appti@ble b e audi
of inlemal finecial conhls, hrh applicdle b an.udtr ollnteml Finecial Conhls and, bS issud by the
Instnute ofchdd Accountdh of India.

Beaseofltemaft€rdescri&d in Dbclaimerofopinio. ragreh How, we wft nor ablelooMn sum.imr
aprFiale audn evi&nE b provide a his for d audit opinion on inimal financiat conroh syslem ove.
fintucid r@ning of te Conpmy-

M.sningoflnr.d.l Fimnci.l Contml Oer Fi.rNi.t R.poring

A @mBny's inhal finecial cooiml over fimcid eFding is a process designd to polide Bonabte
asurm€e rcWdinglhe relidility of finacialrcFninBed 6e pE@rion of finocial shlemmts for exEmat
pu@ses in accor&ne wth gen€nlly acceptd eounting Finciples, A compey! i.hal finacid cof,trcl
over find.ial rcpning includes lhose Flicies and Boedurs lhat (l) @in lo the md.Enmce of rsods
thal, in ebonable d€lail, @uEtely dd lairly r€od lhe tasdions ad dispsilions of fie asrs otlhe
com@yt (2) potid€ rc4oiable 6su6ne thrl tuucliof,s ee re@r&d s neesry to @it prepmtion of
finacial stsEmefls in mmr&nce wilh ge.eally amepld @ounline dnciptes, md 6al reeils ad
expendil4s of lhe @mpany de hinA made only in eordsn e with aulhorislions of na4mil md
diredo6 or rhe con@yi Md (l) potide rcGon$le dsuace regdins rvention or tinely &*tion of
unaulhodsed &qutilion, use, or dhsilion of te ompmy! 6ses Sd could hale a naErial erd on th.



BSR&Asocaat4tLP

ADtrexure A to the IDdependert AuditoB' Repod of wen date oD the
Stxndrlore tr'inanci.l Statemerts of Mrntri Metsllis Priv.te Limited-
(@atin@d)

A@dngrofre infomdon sddpl4dion Sivd ro s.Secmpy k notdEllishd iB inld nffial
@nhl or.r fiD@id r@ing on dld6 M on o @siddrg S.6srid @n@.ds of inhd @nhl
sbd in tu Gdtu@ No& m Audr of llld Fimcd Conbb h FiM.i.l Rcpting issd by tu
Iniitu.of Cffi A.@uhts of ldia B.c.@ of6bltetr, re e mbl.b oMn lufficid a@id.
dit ai&@ lo Fvi& a bh fo. ou opinioi {Hdlb tupy hd dque ind fi@cu 6dDb
oEr fiMcial rydng d whd6 swh inhd finscid 6.eb w.E Wding efrdvely 6 d tuh 31,
Nt1.

We have 6nri@ ft. dsldhd aFd fu in @miriry & mr@, rihiq &d cxbil of audit leiB
@lid in ou Mt of 6e shdo. fi@cid ffi€nb of fre conFy, d fr. dhcldmd dc not atrd
our opidotr @ tu shdde fiMcid dm* of h. com@y.

Dde:26 &phbmlT

ForB S R & &6irl6 LLP
chutered A@dnt@B

Fim R€eisetion No: I 1623lW W-100024

MmbBhipNo: l0ll{



BSR&AssociatesLLP

Mmtri Metallics Pdvate Limited
Ann€xure B to the IndependentAuditon'Repoil-31 M.rch 2017

Wiih rcference b the Annexm refeftd to in peapph I in Repon m Oh€. Legal dd Regulabry
Rqunemens of rhe Independenr Audtors' Repon b Se membeB of rhe Cohpa! on 6e shddone frnecial
salements for the y€e ended I I Mech 20 I 7, we rcpn that:

(i) (a) TheComp&y hs nainiained prcFrpcods showing tull pdicul4 including q@tildive dedls
ad situation of ihe fix€d ase6-

(br fteromps)hsaEgdluprogrammeolphr.icalrenfic.lionolrisfixedds6b)$hhhallfixed
6seb @ vedfrd i, aph6ed manneroveraperiod ofNoye6. In ouropinion, lhis Fndiciry of
physical ve.iflcation b redonable hvin8 regd to the size of the ComPny and the nalurc of ils
6sds. A.codingly, ce@itr fixed 6s.ls have ken physi@lly v€nfid by he n&a8ene.1 dudng
Se cutrni yea. dd no maiedal dbcrcFndes were noiiced on such verification.

(c) Accodinstotheinfod.tionddexplmadonsgivenbusandonrhebdhofoureminationofthe
.ecods of ihe Com@ny. the lille deds of immovdle proFnies ae held in lhe lme of lhe

(i0 The inveniory, exceil st@t lying wilh thid pdies. hd hen physicall, verified by lhe nanqement
dudng the yea. In our opinion, the frequency of such vedficdion b rcdonable dd matedal

di$rcpancies on physicrl verifiMdon wee not maleial and have been proFrly deah wirh in lhe

boob of&coun1. Fo. n@k lyine wi6 the rhird Ddies at the yed end, wdftn ommunielions
hav€ ken obrain€d by he comFy.

(iii) Accoding b thc infomarion ad explanarions provided to N. lhe Company hd noi getd ey
loes, secu.d o. unsecild to conpmies, fims or olher pmies svered in Se rcgisEr required to
be nainraind under Secrion I 89 of the Act.

(iv) According lo the infomalion and explealions pmvidd to us, the Comptuy h6 .or ganid ey
loas, made dy inveilme.ls, or ptuvided ay o$er guarillees or *cudty io which ihe prcvhions
of section lE5 or 186 of the Ad apply.

(v) Accoding 10 lhe infomation &d explmrions ptuvided to us, rhe Compmy h6 rol accept€d any

deposils in &cordmce wilh the prcvhions ofSecrions 73 ro 76 of6e Acr &d the rules made ihere

(vi) We have brcdly reviewed the hoks of ecouts maintsined by he Cohpuy puB@l to the rules
prcsdbed by Se CenlEl Covemmenl for th6 naintndce or.os @ods under S*lion 148 (l) of
the Compaies Acl,20ll in @srl ofautomotive pm and e ofthe opi.ion lhat prima f@ie, fte
pE$dbed &counh ad Eods hve nol been made nor mainlained.

(vii)(a) Accodinglolheinfomalionandexpl@lionssivento6adonthebisofourexaminarionofthe
Ecordsi uouns deducred/&crued inlhe hoks ofaccounl in resp(lofundisputed stalubry dues

including Prcvident fund. duty of cEbml duly of excis, lncone ld , SeNice 6. Sales Tu.
Value dded A, Employeed Smte lnsumce and olher sbtulory dues have not ben egultuly

, deposiled dDring 6e yee by lhe Company with ihe apprcpiaE aulhoihies tud theE have been

serioG delals in a lqe numbr ofcdes su.h 6 delay in Provident Fund Enging from I b 669

days, Income 6 roging from I 7 378 days, Se.vice A 6ging lrcm 26 to 236 days, Value added

k m8ing frcm 4l io ll2 drys, Sales ld ranging ftoh 40 lo ll2 &yq Employee Slale lnsumce
BDging frcm 37 10 123 days ed tufession a nnging lrom I to 70 I days.

According to rhe infomation dd expla.alions given 1o ui no undisputed qow6 Ftsblc \
csFlotPrcvdenllund.Lnploles ststelnsurance.lncome-H.salerEy'Vslue,{ddedh.

\.,, -/^+/\1!!9'l



BSB&AssociatesLLP

Mantri Metallics Private Limited
Artrexure B to the lDdepetrdeot AuditoN'Repofr-31 Mrrch 2017 (contiDued)

Seilie 6L Duty of C6toms, dd my other sbtutory du€s wffi in mem s d 3l Mffih 2017, for
a pedod of more thd six months from the date they btrme payable excepl for cmin dues s
disclosd hereaft€r:

hes (k)
Due D& De of

Act,196l
420,021 ApriLAugusl

20t 6

420,m1

Employ@s

1952

Condbuti

tund

t5,20E,42 Ju€ 2015

August 201 6

8.652.001

Shte Til on

Tdes, Calling

EmploFem
A4 1975

t,163,625 Mreh 2015

Au8ust20l6
Not paid

Accoding to the infomation md expl@tions given to us, there re no dues of
ln@me h, Sales E, Value added tq Duty of Cutoms ild Seryice 6 which have not been

deposited on ecomt ofey dispute except d disclosd below:

Amoun(k)
disput€ b FndinS

Ceel Sales Td
Act.1956

Sales til 2.160.323 660.E1 2010- I Joinl Commissioner

Act.2002

491,00! 2010-l Joint Commissioner

Mahmhh

A.\,2002

Sales tu 2,346,1U 670,001 201 1 t2

ln our opinion md ecording b he inforution md explilations given to us, the Compmy k not

holders s at the balmce shet date.



Mantri Metallics Private Limited
Annerure B ro the ltrd€perd€ntAuditoE'R€por-31 Mrrch 2017 (cootinud)
(ix) ln our opinion and &co.ding b Se inlomation dd explaiaiions given b us, the tem lo&s den

by the Compa.y have been applied fo. th€ puQose for which they were mi*d. The Compmy is a

'priva@ limited comFny' md hd nol.abed money by way ofinilial public otre! or Iunher public
otrer (includina debl instumens) ddng lhe ye&.

(x) Accoding ro the infomation ed expldalions given b us. no fiad b) the Compay or on lhe

Compily by ils ofrceB or employees h6 &€n nolid or report€d dunng the yee.

(xi) Since $e Comp&) [ a prlak l.mild compe). provison" otsiion le? red $ilh rheduk v ro

the Act de nd applicable b fie Com@y. Accordinglr, pMFph l(xi) of 6e Ode. h not

applicable to lhe Conpoy.

(xii) lnouopinion and &cording to ffe infomation and expleationsgiven b us. SeCom@ny is nola
Nidhi Company a per the Ad.

(xiii) fte Compily is a 'p.ivale limiled compily' &d theEforc lie provisions ofs(1io! 177 ofthe Ac1

e nor appli€hle lo the ComFny. Funher, a pei Minisiry olcoryoiarc Afai6' Noiificaiion No.
CSR 4&(E) dated 05-06-20 I 5. the prcvhions of scrion I 88 of rhe Ac1 shall no1 apply 10 a private

lihiEd comFny relaiing io ransactions *ih rhe holding compay or a sDbsidiary of he holding
.ompy lo which t is al$ a subsidiq. According 10 the infomalion ild exptoations given lo u.
the lms&lions wilh rclaled pdies olher tha thce exempi under 6e said nolifrcalion e in
complidce wih sftlion 188 ofthe Act &d rhe deils, a EquiEd by lhe appli.able accounling

shdds havebeendbclod inlhesh&lonefinecialslalements.

Date: 2E Septemhr 20 I 7

According to ihe infomalion ed expldations given ro us, lhe Company hs not nde ey
preferenlid allotment or priva@ pl&ement ol shdes or lully or pdially onvedible debentures

According b the infomation and explMlion given lo us, the Cohp&y h6 not enE ed inb sy
non-cdh ftosactions with dircctoB or F6ons connected *trh then duling the ye&.

In ou. opinion ed &cording b the inlomation ud expledioDs given b us, the Compey is nor

.equLed to registr unde. wlion 45fA ofthe ReseNe Bek ollndia Aci. 1914.

FoTBSR&Asdat6LLP
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Mantri Metallics Private Limited

Nores to the financial starements (.ontinued,
As at dndlot theyedt.nded j1 Mdtch 2017

2.1

Mannl Meta ic5 Private tim ted ("MMpL' o. "the Company") was i.corporated in 199s. MMPL
nanufactlres casr roi automolive componens like Fywheel Assemblies, Arake Drums, Exhauil
Manifolds, Housirys & Plates. The Company has three manufadu.iq plants at shtoli, Kagal .nd

Signin(6nt a(.ounilne polk'es

The accounting poicies sel our below have been.pplied consistendytothe periods presented ir
these f in.ncial starements.

aaris of preparatlon olfi nan.i.l sbtements

These inancial siatements hale been prepared ,nd prese.ted under ihe hinorical ost
convention, on the accrual bash of accountin& i. accordarce with the Senerally accepied
a.coununB prin.iples {GAAP) in lndia and comply in all material respeds with the applicable
accounllnB stendards notilied pu6uant to Companies (Accoontiq Standards) Rules, 2006 which
continue to apply under section 133 of the Companies Act 2013 ("ihe Ad ), read reether wfrh
Rule 7 olthe Companies (Accounts) Rules 2014, The financial statemenls.re presented in lndi.n

The preparation of inancial statemenB in conlormny with Generallv Accepted Accounting
Principl€s (GAAP) r€qutes ma.a8ement to make ludgmenis, estihat4 and assumptions that
afied the application ol accoonting principles and reported amounr of as5et5, tiabirties and the
disclosure dconiingent liabifties o. the date ofthe financial statemens, Adual resufts may difier
from those e*imates, Estimates and undeilyiq asslmptions are reviewed on an ongoing bask.

in the coredt and future periods

Clrrent-non-.uBent.l.isiGcailon

All asseB and liabilities are.lassined inrocurent a.d non-cufient,

An a$et is classified as cuilentwhen it satisfies any oflhe following criteria:

a) it is expeced io be realised in, or b intended for sale or consumption in, the Comp.nys
normal operaungcycle

b) t isheld primarilyforthepurpose of beingtadedj

c) t is expeded to be realised within 12 months.fterthe repoding date; or

d) it is cash or cash equivalent unless it is resrided from bei.B exchanged or used ro settte a

liability for at least 12 months afterthe reporting dare.

Curent a$eE include curent ponion oi non-curent financial assets. All other assets are
classif ied as non curent.
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Notestothefin.n(illstateme ts l.ontinued)
Asot dndlor theyeorended j1 Morch2077

2.3 Cu. rent- n o.- cu rent d asstli.ario^ l.ontlnued )

Aliabiltylsclarsifiedas.urentwhe.itsatisfiesanyolihefollowlngcriteria:

a) t isexpectedto b€ sehled inthecompanysnormal operatinscycle;

b) it B held primarilyforthepurpose olbeinetaded,

c) ii isexpectedto besetledwthin 12 monthsafteilherepoftingd.te;or

dl thecompanydoesnothaveanuncondtionalriShttodefersettlementoftheliabiiryforar
lea* 12 months aier the repoding date, Terms ola liabilitv that could, ar the option of the
counterpafry, resutr in ts seitlement by the issue of equity ins$umenh do nor affed its
classifrcation.

Cutrent liabilties includecurent podion olnon-cur€ntfinan.ial liabilities. All other liabilitiesare
.lassind as non'curent.

OperathE.ycle c rheihe betu€en the acquisition ofassets for processingand then re.lisation in
.ash or cash equivalents. The operatih8 qcle olthe Company b less than 12 months.

2,4 R4enu. r4ognltion

o) tututuks

Revenuefroh sale ofsoodr ir recognised when all significant risks.nd rewards ofownership d
goods are passed onto the customers. Sales are recorded net d rates taxl vatue added tax,
discounts.nd rebater.

b) *tuek@m

Revenuefrom s.le ofservice ir recqnized based on setuices rendered and.elated cotrs in.ured
and.re billed to cliens a3 perthe conkadual obltgarion.

d ewbpn.nt dd@s

Revenuefrom developmentcharges is recqntedwhentools.re developed toihes.iisfadion of
cu*omeB and,e bi led ro clie.tt as perthe coniadual obliiation.

d) d4tuatkt

Expon incentives are recognised when the righttore.eive.redt.s pertheterms ofin.entives is
established in resped ofthe exPfts made and when there ir nosi8nifica.t uncefratn! reaardinA
the ultimate collectio^ olthe relevant expod proceds.

'.) lnu6tk@w

lilereil inome is re.ognited usin8the time proponion nethod baled onrhe undeilying intere*
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Mantri Metallics Private Limited

Notes to the tinancial statem entc lcontinued)
Asat ondfottheyeo.ended i1 Motch 2017

Propedv, pla.t.nd€quipfrenr and depre.i.tion

Tangble fixed assers are stated at.ost ol acquGtion less accumulated depreciation. Co*
comprGes of the purchase price including impod duties and nonielundable taxes, and dtedly
atributable expenses incurcd to bringthe a$d io the location and condition necessaryror it to
be capabl€ ofbeins operated i. the manner intended by nanagement. Sdsequent co*s related

to an item olPropefry, P1a.t and tquipment are r€.osnkedln rhe carryins amounl oathe item if
the recognition oiteria .re m€t.

Bor.owing cosB diedly attributable to acquisilion or consnodion ofthose tanSibb nxed assets
which ne.essarily take a substantial period of time to get ready lor thet intended use a.e

Mana8ement has esrimatedthe us€ful life of a$ets as follows;

9

10

11

htanSibb nxed.ssets 3re recqnised when the asset is identifiable, is within the.ontrol olthe
ComDanv, it is Drobable that lhe future economi. bendts that.re aftributable rothe asset will

Acquned as5elr consirting of leasehold hnd are recorded at a.quistion cost and amoftized on
staighrline bash based overthe leasererr.

Addrtions $ rixed assets individually costing Rs.5,O@or less are deprechted fully in rh: year ol

tuwto the company and co* ofthe asset can be reliably mearured



Maniri Metallics Private Lirnited

Notes to the fi nan.ial statements (continued)

As.1 ondfot theyeor ended 31 llo'.h 2017

lnrangrbe nxed assea representinA soitware ar€ recorded al thek a.qlGilion prlce and are
adoftted on E*imated useiul ,e ol 6 y€a^, .ommen.ing lrom the dare the asser are available
tor lt use. The useJui il€ ofthe lnl:ngble as5eB s reviewed bylhe ma.ageheni ai each salance

Iong{erm inv€*menb are ialled al cost. ProvGion ts made in case ol dihinution, othdr than
temporary/ inthe valueoflone{€rm investmenE Curentinvestments arevalued at lowerofcost

lnvento.ies are {ated at the lower ol co* or net realisable value. tret .ealisable v.lue is the
e*imated selling price in the ordi^arycourse of business, less the estimated costs of cohpletion
and other co*s necessary to m.ke the s.le. co* k derermined on ihE basb ol Ft*rn Ft(-Out
(FIFO) basts and includes expenditure in acquning the inventories and bringing them to the
p.esent loetion and condirion. h the case of manufadur€d invento.ies, cost inclldes cost d
dkect hateriak and labor and an appropriate sha.e ofoverheads.

The compariron oI cost or net realbable valle G nade on an tem by tem basis. Finkhed Boods
inventory heldlor sale in the domestic market includesex.ise duty payable.

Raw materials ard other supplies heldfor u* in produdion ofi.ventoies are nd wrinen down
below cost ex@pr in cases ffiere male.ial prices have decli.ed, and ir is esimated tharthe co* ot
finished produdswill excedthet net reali5able val!e.

2,7,1 BoilowinACo*

Borrowing cost includes interest and amoftizatio. of ancillary costs incfied in connection wirh
the arangement of bo(owi.gs

Bor.owing coss dneftVenributable to the acqutstion, constodion or produdion ofan a$etrhar
necessarily takes a subilantial per,od o, time to gd reedy for t! intended use or sate a.e
capitalized as part ofthe cost of the respedive.rset. All other bo(owing cosr are expensed i.
the period rhev occur.
Debenture issue costs and the premiufr o. redemption of debentures ere adjusted against the
available Securities Premiun Account i. accordance wth the provisions of section 52 d the
cmpanies Ad;2013 (previouslysection 78 ofthe Companies Act,19s6).

2.8 Cmployeebenefits

d) shfr tetn enpbpe b.nelke
Employee beneiirs p.vahlewhollvwithin twelle mon$s of re.derin8the seryice are ctassifred as

,shodrerm ehployee beneftrs. rhese benefits include salaries and wases, bonus and compensated
absences. The undb.ounted amoont ofshon term employee services is recocnised as an expense
as th€ related seryice G rendered by employees. compensated abences are measured based on
@btandrnC'eavebarancesasarrheyear end.



Mantri Metallics Private Limited

Notes to rhe f inancial statemenas lconti n ued l
A\at ond lottheyeot ehded 31 Motch 20i2

b) Pon-enptoynenr betefk

Defined benettpl.ns

The employeel gratuitv scheme s a delined benefit p an. The present valle oi th€ obl gation

under 5uch delned benetit plan 5 determined at each galance Sheel date based on an actuarial
valuation cailied olt by an independent actuary using lhe projected un( cred( merhod The

liability tor Bratuity is funded a.nually to a gratuity fund maintained wth the ttre lnsuran.e
Corporaton oI lndia. Aduarial gains and losses are r€cqnised immediately in the Slatement of

tultned cortlbutbn plont

A delined.ontribution plan i5 a post employment benelt plan uder which an e.tty pays

specified contiibutionstoaseparateentiryand has noobligation topay anyfu(heramouna.fte
Companym.tetspecifiedmonthlycontibutiontowardsemployeeprovidentfundtoGovernment
adninisrered provident furd schene which ts derned convibution plan. ft€ company's
contibution is recognised.san expenseinthestarementofProfit.nd Loss in the period in which
the employ€e rendersthe reht€d seryice.

lncome{ax expense comprises clrient tax (i,e. amount d tax for the year determined in
accordance wth the income tax law), and ddered tax charge or credit (retlectingthe tax efieds
of timing difierenc$ bdween ac.ountirB income and taxable income for the year). lncome tax
expense is reco8nised in the Statementofprdt and lossexcept thattaxexpe.se relaiedro items
reco8rised dtedly in reserves ts also recqnGed in those resetues.

clrent lax is measured at the amount expeded to be paid io kecovered iiom) the taxation
a(thorites, using the appli@ble tax rates and tax laws. Defeiled tax is recognised in respeft d
timing ditre.ences betueen trxeble income and accounting income i.e, dfrerencesthat originate
in one period and .re capable d reveGal in one or more subsequent perids. The defered tax
.harge or gedit and the corresponding defetred tax liabilities or asets are recognked usin8 the
tax raies and t.x lawsthat have been enaded or subsranrively €naded bv the balance thed date.
Defeiied tax assets are.e.ognised onlytoth€ extent there is reaenable cedainqth.tthe assets
can be realtsed in future; however, where there ts unabsorbed depre.iation or ca(ied foMard
loss under taxation l.ws, defered t.x assets are re.qntsed only if there k a vkrlal ce(ainty
suppoded 6y convin.ing evidence that sufiicient future taxable incohe will be avaitable again*
which ruch defetred tax asseB can be realised. Defeiied tax asseG are reviewed as at each
balance shee! date and written down or wrtten up ro reilect the amount that is

reasonably/v?toally cefrain (asthe case frav be) to b€ reallzed.

The Company's proft fro6 undedakins stuated in Umaranchd k parthlly exempt fro; income
tax up lofinancial ve.r 2013.

Minimom Aternate Tax ('MAT') underthe provisionsofthe rncometaxAd,1961 is recognised as

'curent tax in the statement of Profit and Loss. The credit available under the Ad in resped ol
MAT paid is recqnked as an assetonly when and tothe extent there is convinch8 evidencefiat
the cohpany will pav normal income tax d!.i.g the period lor which the MAI dedit can be
c;ried lorward lo. setotr agaiGt lhe normal tax liability. MAT credt recogntsed .s an as*t is



Mantri Metallics Private Limited

Nores to the financial statemeftt lcontinu.d)
As ot and for the yeot erded 31 Morch 2017

evidei.e.o ong€rextts

2.$ roreisnex.hansetranradiont

T.ansactionr denoninated in loreig. cuirencies are recorded at the exch.nge rate prevailins on
the date of $e respedive lransadions. Exchange ditrerences aaslng on tor€i8a exchange

ra.sadions se( ed durinithe Vear are re.oAnised in the Statem€nt ol Prolit and Lo$ ofihe Vear.

Monetary as.ets and liabilities denominated in foreign currency ar€ randated at the yearend
exchange rale and the r6lltant exchange dfferences are recognbed in the Slateoent d Prorit

A provGio. is recognised if, asa resuft ola pa* event,theCompany has a presenrobliSation that
can be estimared reliably, and it c probable that an oudow ole.onomic benents will be requred
to settlethe obligation, Provbions are recognised at the best enimate of:he expenditure requred
to setle the oblieation 3t the Bal.nce sheei date. The provisions are measured on an

Provision in respect of loss co.ti.gen.ies relatingto claims, litigations ascssment, nnes, penalties

etc are recognked when il is probable rhar a li.bilitv has been incured, and the amount can be

Contingent I ia bilitier .n d .o ntinsent a sE

AconrnSent labilry erEs wFen tere B a oossrbre bLr nooblisrion or a presentob[gilroi thar
matrbut probablywill not, requneanoudlowdresources, ora presentobligation whoseamounr
cannot be estimared reliably. contingent li.bilities do not warant provisionsi but are dtclosed
unlessthe possibiliry otou{low otresources is remoie. Conringent assets are neither recognised
nordisclosed in thennancial statemens. However contingenr.ssetsareassessed continuattyand
ilitvirtuallycedainthat aninflowole.onomicbenelit will arise,theassetand related income.re
recoanised in the period in whichlhe changeGcu6.

The Comp.ny assesses ai each Sala.ce Sheet date whdher rhere is any i.dication thatan asset
h.y be impailed. lfanysuch indication extsts,the companv esrimatesthe recde.abte amount ol
the asset. ll slch recoverable amount ofrhe asset or recoverable amount ofthe cash seneraring
unit to which the asset belon$ ts lessthan is ca(ying amount, the errying amount is reduced to
iB recoverable anouni Ih€ reduction G reated as an impanment los .nd k recog.,sed in the
Statement ol Profit and Los.
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Mantri Metallics Private Limited

Notes to the fi.ancial elatemenrs[continued)

Asotondlarthe yeorended j1 Motch 2a17

[.t the Sala.ce Sheel date there is an indkalion th6t a previoudy assessed impafment loss no

lons€. exkls, the recoverable amount G reassessed and the asset is relected ar the recov€.abl€

amount subjedlo a maximum ol depreciable hkiorica cost

2.14 Operatlngleaset

2.16

Leases, where the le$or efredively retains substantially al the rGksand benefits of owner5hip

oler the lease rerm a.e cl.ssiied as operaling lease. Op;rating lease rentals are recognised ov.r
the period ofrhe l€ase inthe stateme.l ol Prolit and Lss o.. staiEht line bas6,

EarnlnSsFr 5h.e

rte basic eamings / (lo$) per share is .ompured by dividing the nei proft anributable to the
equty rhareholders fo, the period bytheweighi€d averaBe numberdequiryshares outstandin8

The diluted earnings/ (,oss) per share is computed by dividing the net profit atributable to the
equi! shareholders for the year bv the weishred average number of equity and equivalent
potenrial dilutive equitv shares outstandim du.inB rhe yeaf, erceil where the result would be

The Company's operating businerses comprises only one business seementvL, manufact(ring of
casrings. Secondary segmental reporting is identined o the besis ol geographical loeiion of
customers. The Company has ide.tfiied dome*ic sales and export s.les as repodable

C.shand esh.qulEl€nb

casnand.ath equivalentscomprise ca5h at bank and i. hand and short terh investhemswith an

orisinal maturitv dthree months or lesr.

Ar permited by Schedule lll ro the comp.nies Ad, 2013, the company hs eleded to present

earnins before frnance co*, tax, deprecialion and amoiliuation (EBmA) as a separate line tem
on the lace d.the statement ol Profll and Loss. The Company meas!.es EBIToA on the basis of
proflt/ (loss) from .oniinuing operatio.s. ln ts measuremens, the Gmpany doesn't include

depreciation and amorti2ation expense, finance cost a.d tax expense.



'@ @

z6;6\\
/eZ-"x*^-,\

6f-i[llHM':)
\^\ M.cNd /e/

W





E

I

u,<ii;x
/e)ffi"-d{"\

66f,fltH$r,ilg

wffi/



:E

lfrr Iifr

,-'-G:\
/elkfrd(\

/a7 6sB$Ni \z\. (-.(I::*iirj;s1)i)

\$iqy
'<$cP',



EA8

E9r

aa

ii

Jn

t* I

qt
C*'

89
E'l

ie
ir
;I
ti

e6i tet 8aE
$;i- l8l fc"

3,

t1

E{ lE.l ci'
3* lil li

a

sE l3l re;; t;t ii

:' t:t :."

' t:t 3

iE6 itr lal tsl

s lsl d

:

3'

$$ l$l $$

3B

! E=!

E
F
f
2 ,

r3
:6

EI

:
a
6:

I
5'
r
c

:

3t
:'!

i-3,f,



i

{-?
Eg

-:! !lti
TT
gt
i i:i En
r !t

E :i

t

!a tfl i, t$ tlHt t

r !s !ui! lii



-l
ilGbetn.n&|ilffi1@,

d le6 1@) 4!i! 4'3 d $:m- v
!:d6i $i.edoc l@rtur &hv/

e,s pord cs) 4dv$tr6 d iled

Beo!6 ilrlqusitrAorabid4M

tl4W

ll,ldl'ffid!ed.*,rd,

i.F -jffi

lbddh!4dcdlt!&*@

rhiid@/&fter&b,,



1
Nor6rorhennaidarna.o.nrG&.,r,.d1

]iiF -iffi

..ffi.......ffi

@@

en &!ie' ,r db F 4nd@ r

...g4g4....ffi

^
/q/h\,lr'r\._\

/ o/-.9,'11,|l,'i, j,,No\

t(-l*"ilJi
\.*\e^.4"92



Mantri Metrllics Prryate Limited

Nder to the lin...ial $.t€ment lconthued)

lot the y.ot 4&d 31 Mo,ch 2017

Mildnturcd 8dsl84r,ot i Ho,/
tnd.d Nds lR.k. @k 2 bdo-)

rl

l........:!!ry
2rr5&1r5r , z&,5r,4s

____-]4!q4t ____i4!4L

a/r6 {91rc

5@!62 tst667
2t @ 1r,3e&e31

_____!!!!!L ____:tEA

1)he.il4Mdtudotu@*64tu6@
2 ) tu 4 @ @s 1ry6.^a te 4 @ nd.d.

3,$s
.r5at

9NN'



IMantri Metallics Private LimiEd

Notes ro the rin.i.iar n*.m.nB l.o,rrdl

!ffiry

,. r!troi

M44'd:

tu44tu:
,. PEkotr

7c &,4 ax*22

- 
Eni.d@5
ndd3tos



Manrrl Mer.rlics Privar€ timted

Not.s to th€ fin.6.i.r nat€n..a l.od,,rd)
ld h? @/ erkd , Mod )an

1
I

I

g@

..ry



Mantri Metaili6 Privare Lidited

ry

,,'l*--,*,i**,1.,*

ffi

zEleEvN

ffiI}\a
\b\Y;l"rVJ\),!q.s\7

'{tg4irz



Ma.ti Melallict Pr:vaie li-nei

"atr "j:# i
l,l

itf,ljL*"**"*- __ffiL _--J#**t 
I

- -E+iffil

xn-td-qil;hhn,{,f - _frffi-!ffi*

-ffi*-

j

I

I



M.md Madlic Pav.t. timlr.d

,*ri"'*,,,.*.," I
I tffiilxd,r
lddbde T@

I

z@6

W



Mantri Metallics Private timited

\.rs b rie ihrrhr nr?retu aordi@r/

n si.doBm.udn.rhtunrilER

., qEq.dn@omr

e) o&blndEbdtsdrni'dn'



Mantri Meiallics Private Limted

nd.. 6 s. fio(hr {rcm.iB G&drdJ
h, th. Eq eted j1 MarilDt 7

Mrdd &pdrh P.*da i Pei. uhid

{ilahadd@.dxtu

.

@



Mantd M&[i6 Prtoat€ Limiled



M.nti Ma.lli.s Pilv.E Unnd

L l---*"*l I

|rFM]|1.Jtal @| .,I
I I I I l'*dl
tl-fud*}.-* I I B@ril ,8j,!t *er I

.dwtuDd/ -/?d^ r*)/ \e.*"Kl - NJ.s
t.E\ I V|.Bq&
k'!,EM,s

b.ar/../u,+ * El4lutl


